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Bill Type and Number: Resolution 2013-758
Introducer/Sponsor(s): Council President at the request of the Mayor
Date of Introduction: November 12, 2013
Committee(s) of Reference: F
Date of Analysis: November 14, 2013
Type of Action: Approval of economic development agreement; approval of grant and QTI application; designation of oversight agency; waiver of Public Investment Policy
Bill Summary: The bill approves execution of an economic development agreement between the City and Advent Software, Inc. for the company to expand its existing Jacksonville location and hire up to 123 new full-time employees at an average wage of $67,000 plus a benefit package valued at an average of $13,400. The agreement provides for a Countywide Economic Development (CED) Fund grant of up to $123,000 and a City Qualified Targeted Industry (QTI) match of $147,600 to the State’s $590,400 ($738,000 total QTI grant). The bill waives the City’s Public Investment Policy for the purpose of making the CED grant because the policy does not contain specific guidelines for use of that fund.
Background Information: Advent Software, doing business in Jacksonville through its Black Diamond Reporting subsidiary, is an international financial services software company headquartered in San Francisco and doing business in 14 cities around the world.  Black Diamond Reporting currently has 122 full-time employees in Jacksonville and proposes to double that employment by December 2016 and to expand its office space in Deerwood Park from 30,000 to 42,000 square feet at a cost of $750,000.  
In addition to the QTI of $738,000 ($590,400 state, $147,600 local match) and the Countywide Economic Development Fund grant of $123,000, the State proposes to allocate $90,442 from the Governor’s Quick Action Closing Fund and a Quick Action Training Grant of $368,000.
Policy Impact Area: Economic development
Fiscal Impact: The City commits to a Countywide Economic Development Fund grant of up to $123,000 and a City QTI match of $147,600.
Analyst: Clements
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